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Fiscal Note

Attached please find the fiscal note for the bill number listed below. Please
niote that the fiscal note is issued on the bill as introduced.

FISCAL NOTE:

Bill No. 39-33(L5)

¥

Please forward the same to MIS tor posting on our website, Please contact

our office should you have any questions regarding this matter.
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Bureau of Budget & Management Research
Fiscal Note of Bill No. 39-33 (LS)

AN ACT TO ADD A NEW ARTICLE 4 §§9401-9404, TO CHAPTER 9, DIVISION 1, TITLE 12, GUAM CODE ANNOTATED, RELATIVE TO
IPROMOTING THE GUAM PRODUCT ABROAD THROUGH THE ESTABLISHMENT OF A CULTURAL AND SPORTS AMBASSADORSHIP

IPROGRAM FUND.

FDept/Agency Affected: Guam Visitors Burean

Dept/Agency Head: Jou N. Denight, General Manager

‘Depnrtment‘s General Fund (GF) appropristion(s) to dnte:

Department's Other Fund (Specify) appropristion(s) to date: Tourist Atiraction Fund

21,200,000

Total Department/Agency Appropristion(s) to date:

$11,200,008

General Fand: Touris;::;acéon Total:
iFY 2814 Unreserved Fund Balance 1/ ¥7.73,062 §7, 747,062
BFY 2015 Adopted Revenues sof $34,500,000] $34,500,0008
Y 2018 Appro. (B.1. 32-181 thru 32-236) 55}1 335,685&{18‘ $35,683,00
Sub-total: s0f $6,552,062} $6,552,06
Less appropriation in Bilt SQ’ {S200.800) ($200,0004
Total: sof 56,351,062 36,352,062

Oee Full For Remainder of
Fiscal Year FY 2018 FY 2016 Fy 2017 FY 2518 Fy 2019
{If appiicable)
§General Fund $6 504 50 50, 50| $
Tourist Attraction 5200, 5200, $200,000 $200,000 $200,000 $200,000
fFund
Total sof 5200, $200,000f $200,000| $200,000) $ 200,008
1. Does the bill contsin “reveoue generating” provisions? 1 Yes x! No
{f Yes, see atinchment
1. |5 amount appropriated adequate to fund the intent of the appropriation? f1 NA M/ Yes /1 No
If mo, what is the additions] amount required? § 11 NIA
1. Does the Bill establish n new program/agency? Al Yes 1/ No
[f yes, will the program duplicate existing programs/agencies? 17 N {f Yes /x! No
I there a federn) mandaie 0 extablish the program/agency? { [ Yes ixi No
4. Will the enactment of this Bi¥f require wew physicad facilities? {1 Yes /1l Na
5. Was Fiscal Note coordiaated with the affected dept/ngency? H no, indicate reason: {/ Yes xi No
{ / Requested sgency commenis not received by due date ! fOther;
A natyst: ﬁ/ r__ Y Date:

Matthew Ouinata )

Date: _3/70/r¢ Dite;.m

pwd

/ Ju%‘ihe. Actigg Director
L/

I cotnotes:

1/ Unaudited
1/ See attschment to the fiscal note

-/
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Bureau of Budget & Management Research
Attachment to Fiscal Note No. 3333 (LS

Comments

The intent of Bill No, 39-33 is to create a new "Cultural and Sports Ambassadorship Program Fund” as a separate fiund within the Guam Visttors
Burcau {GVBY. This Fund is {o be utlized o support cultural and sports cams who travel abroad to promoie Guam's brand, The bill provides for
annual deposiis of $260,000 10 the Fund. Rules on the use of such funds will be determined by GVB's Board of Directors, The bill authorizes an
initial deposit of $200.000 from FY2014 unappropriated balances of the TAF. Per the Department of Administration. the wmawdited TAF
urreserved fund balance as of Seplember 30. 2014 15 adequate fo fund the $200,008 per this bill,



