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,March 11, 2015 

Memorandum 

To: RennaeMeno 
Clerk of the Legislature 

From: Senator Thomas C Ada 
1Icling Chairperson of the Committee on Rules 

Subject: Fiscal Note 

HafaAdai 1 

Attached please find the fiscal note for the bill number listed below. ,,'""'"' 
note that the fiscal note is issued on the bill as introduced. 

Bill No. 39-33(LS) 

Please forward the same to MIS for posting on our website, Fl,•MoP contact 
our office should you have questions this matter. 

Si Yu 



. 671 4722825 

Bureau of Budeet & Management Re5earch 
FiStal Note of Bill No. 39-33 (LS) 

02:15:21 pm . 03-11-2015 1 12 

AN ACT TO ADD A NEW ARTICLE 4 §§9401-9404, TO CHAPTER 9, DIVISION I, TITLE 12. GUAM CODE ANNOTATED, RELATIVE TO 
"ROMOTING THE GUAM PRODUCT ABROAD THROUGH THE ESTABLISHMENT OF A CULTURAL AND SPORTS AMBASSADORSHIP 
!PROGRAM FUND. 

lkpt.!Aaen('.y Affected: Guam Vilitors B•reau DepLJAgemy lltad: Joo N. Deolgbt, G<nenl M .. ager 

O.partmeot's Ge11<ral Fund (GF) oppropriatiOD(s) to date: 

[)epartm .. t'• Other FoDll (Specify) 1ppropriation(s) to date: To•rut Attractioo Fund 

ToW Depart1DeatlAgeocy Appropriation(•) lo date: 

FY 2014 Unreserved Fund Balanee 11 

FY 2015 Adopted Revenues 

Y 2015 Appro. (f.L. 32-181 thru 32-2.lbl 

Sub-total: 

Less appropriation in Bill 

Total: 

eneral Fund 

Tourist Attractroa 
Fund U 

Total 

One Full 
Fisul Year 

(If appliubl<) 

I. Ooe5 the biU contain ''rcvtDUt' generathtg" pl'Ol'isiom'! 
If Vea, set attachment 

FY 2016 

2. h amouaf appropriattd adequate to fund tbt intent of the »ppropriatlon'? 
If RO, wbt is the additional 51111ou.at requittd? S ___ _ 

J. Does the Bill establish l new program/agtDty? 
If yes, will the JWtaram duplicate txi:ttioe progra1nslageoclu? 
h tftrc a f«lt-rtJ mau•att to ut1blld the program/agency? 

4. \Viii tbc enactmeat of this Bill raiulre new pbym.J facilities? 
S. Was Fiscal Note cooniutul with the aff«ttd iq>t/q;eac.y? If no. indicate re-&$0n: 

I I ReqUtsA:ed agtMy comnwnb llOt reeeived by dut d,att I I Othtr: 

S7,7J',\062 

so $34,500,000 

$0 $35,685,000 

$0 $6,552,06 

$0 ($20-0.000) 

$ 56,352,06 

FY 2017 

5200,000 

SZ00,000 

I i Yt.i 

i I NIA Ix i y., 
I I NIA 

11 / Yt• 
I I N/A I i Yts 

\'~s 

\'ts 
v .. 

nalyst: -'"":...L'.,.,.=.:~i_:.-- Date: ---­
Matthew uinatlll Dittetor 

Foota.ott"S: 

11 llnaudittd 
2/ ~r attacbmen1 to the fiscal nott 

21.209.000 

S21,200,00& 

Total: 

$34,500, 

$6,552,06 

($200,0011 

$6,352,06 

ix I No 

i I No 

Ix/ No 
ix I No 
Ix I No 
Ix I No 
Ix I No 



671 4722825 

Comments 

Bureau of Budget & Management Research 
Attachment to Fiscal Note No. 39-33 (LS) 

02:15:38pm. 03-11-2015 

The intent of Bill No. 39~33 is to create a llC\V "Cultural and Sports Arnbas~adorship Program Fund" as a separate flilltl \.vithin the Uuarn Visitors 
Bureau {GVB). This Fund is to be utlized lo support cultural and sp-orts tcan1s \Yho travel abroad to promote GLarn's brand, fJ.e hill provides fi:lr 
annual deposits of$200,000 to the Fund. Rules on the uSt of such funds \viii be detern1ined by GVB's Hoard of Din:ctors. The bill authorizes an 
initial deposit of $200,000 fro1n FY2014 unappropriated balances of the rAF. Per the [)cpz.rtment of i\drnini~ration. the unaudited TAF 
unreserved fund balance as of Septc1nber 30. 2014 is adequate 10 fund the $200.000 per this bi!L 


